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




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





















































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





















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
























 






























Number of Ordinary 
Shares

Number of Options over 
Ordinary Shares

Mr Edward  Byrt 973,264 -
Dr David  Wyatt 2,198,878 1,193,757
Mr Ramy Azer 21,237,777 11,046,000
Mr Graeme Menzies 58,609 783,424
Mr Dona ld  Stephens 228,478 3,333,557
Mr Christopher Smerdon 321,847 840,241











































































 


 
 



















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




















































• 




• 
























































Issue Da te Exp iry Da te
Exerc ise 

Pric e
Ba lanc e a t 1 

July 2008

Net Issued /
(Exerc ised  or 

exp ired )  
during Year

Ba lanc e a t 
30 June 2009

02/ 12/ 2004 31/ 03/ 2010 $0.25 16,240,000 (1,197,120) 15,042,880
02/ 12/ 2004 31/ 03/ 2010 $0.30 8,493,155 - 8,493,155
14/ 04/ 2005 31/ 03/ 2010 $0.25 2,000,000 - 2,000,000
16/ 05/ 2005 15/ 05/ 2010 $0.25 50,000 - 50,000
30/ 06/ 2006 31/ 03/ 2010 $0.40 200,000 - 200,000
14/ 08/ 2006 13/ 08/ 2011 $0.40 500,000 - 500,000
14/ 08/ 2006 13/ 08/ 2011 $0.50 500,000 - 500,000
08/ 10/ 2007 7/ 10/ 2012 $0.80 250,000 - 250,000
08/ 10/ 2007 7/ 10/ 2012 $1.25 250,000 - 250,000
15/ 10/ 2007 14/ 10/ 2012 $0.80 250,000 - 250,000
15/ 10/ 2007 14/ 10/ 2012 $1.25 250,000 - 250,000
01/ 07/ 2008 30/ 06/ 2013 $1.50 - 100,000 100,000
01/ 07/ 2008 30/ 06/ 2013 $1.75 - 100,000 100,000
17/ 03/ 2009 16/ 03/ 2014 $1.50 - 100,000 100,000
17/ 03/ 2009 16/ 03/ 2014 $1.75 - 100,000 100,000

28,983,155 (797,120) 28,186,035










































































































Primary Benefits Post Employment Share-based  
Payments Total

Sa la ry & Fees Superannuation Options $

Mr Edward  Byrt

2009 32,700 - - 32,700
2008 32,700 - - 32,700

Dr David  Wyatt
2009 43,600 - - 43,600
2008 43,600 - - 43,600

Mr Ramy Azer
2009 300,000 - - 300,000
2008 323,000 27,000 - 350,000

Mr Graeme Menzies
2009 32,700 - - 32,700
2008 32,700 - - 32,700

Mr Dona ld  Stephens
2009 32,700 - - 32,700
2008 32,700 - - 32,700

Mr Christopher Smerdon
2009 32,700 - - 32,700
2008 32,700 - - 32,700

Total
2009 474,400 - - 474,400
2008 497,400 27,000 - 524,400





















Primary Benefits Post Employment Share-based  
Payments Total

Sa la ry & Fees Superannua tion Options $

Mr Grant Piggot
2009 146,789 13,211 - 160,000
2008 146,789 13,211 8,699 168,699

Mr Vinc e Rigano
2009 32,700 - - 32,700
2008 32,700 - - 32,700

Mr William Ha lliday *
2008 146,789 13,211 78,167 238,167

Mr Anthony Cic honski *
2008 146,789 13,211 81,068 241,068

Total
2009 179,489 13,211 - 192,700
2008 473,067 39,633 167,934 680,634















 

  



  
  
  
  
  
  
















   
   
  
 
































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
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2009 2008 2009 2008
Note $ $ $ $

Revenue from opera ting  ac tivities 4 (a) 281,976 145,114 281,976 145,114
Other inc ome 4 (b) 28,611 - 35,617 -
Deprec ia tion expense 4 (c) (21,172) (8,641) (9,116) (5,623)
Employee benefits expenses 4 (d) (941,924) (978,164) (927,981) (978,164)
Other expenses 4 (e) (1,335,531) (1,022,034) (1,327,547) (1,022,034)

Loss before income tax benefit (1,988,040) (1,863,725) (1,947,051) (1,860,707)

Inc ome tax benefit 5 406,630 - 406,630 -

Loss from ordinary activities after income 
tax expense (1,581,410) (1,863,725) (1,540,421) (1,860,707)

Loss attributable to members of the 
parent entity (1,581,410) (1,863,725) (1,540,421) (1,860,707)

Earnings per share:  
Basic  ea rnings per share 6 (2.25) (3.27)
Diluted  ea rnings per share 6 (2.25) (3.27)

ParentConsolidated


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


2009 2008 2009 2008
Note $ $ $ $

CURRENT ASSETS
Cash and  c ash equiva lents 7 1,129,564 2,145,022 1,129,350 2,144,808
Trade and  other rec eivab les 8 188,200 75,235 166,487 75,235
Other c urrent assets 9 102,934 - 102,934 -

TOTAL CURRENT ASSETS 1,420,698 2,220,257 1,398,771 2,220,043

NON-CURRENT ASSETS
Trade and  other rec eivab les 8 - - 493,408 375,709
Other financ ia l assets 10 - - 230,085 230,085
Property, p lant and  equipment 11 2,820,655 1,777,919 2,624,434 1,766,091
Intang ib le assets 12 4,755,253 2,583,694 4,121,584 2,003,671

TOTAL NON-CURRENT ASSETS 7,575,908 4,361,613 7,469,511 4,375,556

TOTAL ASSETS 8,996,606 6,581,870 8,868,282 6,595,599

CURRENT LIABILITIES
Trade and  other payab les 13 1,026,842 247,259 823,356 226,815
Short-term p rovisions 14 72,656 56,067 72,656 56,067

TOTAL CURRENT LIABILITIES 1,099,498 303,326 896,012 282,882

NON-CURRENT LIABILITIES
Other non-c urrent liab ilities 15 2,067,751 1,932,596 2,067,751 1,932,596

TOTAL NON-CURRENT LIABILITIES 2,067,751 1,932,596 2,067,751 1,932,596

TOTAL LIABILITIES 3,167,249 2,235,922 2,963,763 2,215,478

NET ASSETS 5,829,357 4,345,948 5,904,519 4,380,121

EQUITY
Share c ap ita l 16 11,273,337 8,567,800 11,273,337 8,567,800
Reserves 17 685,197 325,915 685,197 325,915
Reta ined  ea rnings 18 (6,129,177) (4,547,767) (6,054,015) (4,513,594)

TOTAL EQUITY 5,829,357 4,345,948 5,904,519 4,380,121

ParentConsolidated
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Share Share 
Share Retained Option Share Retained Option

Capital Earnings Reserves Total Capital Earnings Reserves Total
$ $ $ $ $ $ $ $

Balance at 1 June 2007 6,333,275 (2,684,042) 157,982 3,807,215 6,333,275 (2,652,887) 157,982 3,838,370
Shares issued  upon exerc ise of listed  op tions 16 1,920,870 - - 1,920,870 1,920,870 - - 1,920,870

Shares issued  as settlement of long term 
loan in Company subsid ia ry 16 313,655 - - 313,655 313,655 - - 313,655
Share-based  payments 17 - - 167,933 167,933 - - 167,933 167,933

- (1,863,725) - (1,863,725) - (1,860,707) - (1,860,707)
Balance at 30 June 2008 8,567,800 (4,547,767) 325,915 4,345,948 8,567,800 (4,513,594) 325,915 4,380,121

Share Share Share Share 
Capital Retained Option Capital Retained Option

Ordinary Earnings Reserves Total Ordinary Earnings Reserves Total
$ $ $ $ $ $ $ $

Balance at 1 July 2008 8,567,800 (4,547,767) 325,915 4,345,948 8,567,800 (4,513,594) 325,915 4,380,121
Shares issued  upon exerc ise of op tions 16 299,280 - - 299,280 299,280 - - 299,280
Shares issued  pursuant to Share Purc hase 
Plan 16 1,256,000 - - 1,256,000 1,256,000 - - 1,256,000
p lac ements 16 1,212,904 - - 1,212,904 1,212,904 - - 1,212,904

- (1,581,410) - (1,581,410) - (1,540,421) - (1,540,421)
Transac tion c osts (net of tax) 16 (62,647) - - (62,647) (62,647) - - (62,647)
Share-based  payments 17 - - 359,282 359,282 - - 359,282 359,282

Balance at 30 June 2009 11,273,337 (6,129,177) 685,197 5,829,357 11,273,337 (6,054,015) 685,197 5,904,519

ParentConsolidated

(Loss) a ttributab le to members of the parent entity

(Loss) a ttributab le to members of the parent 
entity

Consolidated Parent
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2009 2008 2009 2008
$ $ $ $

Rec eip ts from c ustomers 199,232 63,548 199,232 63,548
R&D tax offset 542,894 - 542,894 -
Payments to supp liers and  emp loyees (2,123,416) (2,248,224) (2,098,271) (2,248,224)
Grant funds rec eived 98,030 938,703 98,030 938,703
Interest rec eived 97,169 125,488 97,169 125,488

NET CASH USED IN OPERATING ACTIVITIES 7 (1,186,091) (1,120,485) (1,160,946) (1,120,485)

Purc hase of p roperty, p lant and  equipment (1,392,172) (237,597) (1,392,172) (237,597)
Proc eeds from sa le of p roperty, p lant and  equipment 17,868 - 46,368 -
Purc hase of development c osts (1,133,752) (610,831) (1,133,752) (610,831)
Loan to wholly-owned  subsid ia ries - - (53,645) -

(2,508,056) (848,428) (2,533,201) (848,428)

Proc eeds from issue of sha res 2,768,184 1,920,870 2,768,184 1,920,870
Transac tion c osts of issue of sha res (89,495) - (89,495) -

2,678,689 1,920,870 2,678,689 1,920,870

Net (dec rease) in c ash and  c ash equiva lents (1,015,458) (48,043) (1,015,458) (48,043)
Cash a t the beg inning of the financ ia l yea r 2,145,022 2,193,065 2,144,808 2,192,851

CASH AT THE END OF THE FINANCIAL YEAR 1,129,564 2,145,022 1,129,350 2,144,808

ParentConsolidated

NET CASH PROVIDED BY FINANCING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

NET CASH USED IN INVESTING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

CASH FLOWS FROM OPERATING ACTIVITIES
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'
 



Interest received  from other pa rties 87,025 115,949 87,025 115,949
Sa les revenue 194,951 - 194,951 -
Other revenue - 29,165 - 29,165

281,976 145,114 281,976 145,114


Net p rofit on d isposa l of p roperty, p lant and  
equipment 4,071 - 11,077 -
Export Market Development Grant 24,540 - 24,540 -

28,611 - 35,617 -


RL*+,-'K$,M)-'I)7)&+*?)#-'A,$#-5'+4'c[\G_\b'=[bb]N' c[SG[\]@'C),)',)%+6#"U)3'$5'+-1),'
"#%+?)'29'-1)'6,+:*'3:,"#6'-1)'4"#$#%"$&'9)$,B'01), )'$,)'#+':#4:&4"&&)3'%+#3"-"+#5'+,'+-1),'
%+#-"#6)#%")5'$--$%1)3'-+'-1)5)'6,$#-5B';?+:#-5'+4'cS]/GSS['C),)',)%)"7)3'3:,"#6'-1)'
9)$,'"#',)5*)%-'+4'4:#3"#6'4+,'-1)'3)7)&+*?)#-'+4'- 1)'H$#$#$'8&9'8,+O)%-B'01)'?+#)9'
,)%)"7)3'"5'%,)3"-)3'-+'-1)'H$&$#%)'D1))-'$5'3)4),, )3'"#%+?)'=5))'#+-)'._@B




Plant and equipment 21,172 8,641 9,116 5,623

Tota l dep rec ia tion 21,172 8,641 9,116 5,623


Wages, sa la ries, d irec tors fees and  other 
remunera tion expenses 928,984 1,190,776 915,041 1,190,776
Superannua tion expense 50,868 81,020 50,868 81,020
Transfer to annua l leave p rovision 16,589 7,512 16,589 7,512
Share-based  payments expense 359,282 167,933 359,282 167,933
Transfer to c ap ita lised  intang ib les and  p lant 
and  equipment (413,798) (469,077) (413,798) (469,077)
Tota l emp loyee benefits expense 941,925 978,164 927,982 978,164


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2009 2008 2009 2008
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Consolidated Parent

'

'
S]'


Aud it fees 27,800 26,200 27,800 26,200
Professiona l servic e 266,506 303,784 266,176 303,784
Travel and  ac c omoda tion 116,175 95,744 115,642 95,744
Direc tors fees 169,169 160,000 169,169 160,000
Company sec reta ria l 32,700 30,000 32,700 30,000
Rent and  and  c ommunic a tions 183,231 218,516 116,888 218,516
Pa tent expenses - 36,787 - 36,787
Share reg istry and  ASX expenses 89,859 65,178 89,859 65,178
Marketing  expenses 65,263 10,274 65,263 10,274
Contrac tors 75,098 - 75,098 -
Freight expenses 58,230 1,597 58,230 1,597
Motor vehic le c osts 77,179 71,340 74,867 71,340
Other expenses 174,321 2,614 174,321 2,614

1,335,531 1,022,034 1,266,013 1,022,034

'
 
01)'?$O+,'%+?*+#)#-5'+4'"#%+?)'-$L')L*)#5)'$,)N




Current inc ome tax c ha rge 26,849        -              26,849        -              
R&D Tax offset (433,479)     -              (433,479)     -              

Inc ome tax expense/ (benefit) reported  in the 
inc ome sta tement (406,630)     -              (406,630)     -              

;',)%+#%"&"$-"+#'2)-C))#'-$L')L*)#5)'$#3'-1)'*,+3:% -'
+4'$%%+:#-"#6'*,+4"-'2)4+,)'"#%+?)'-$L'?:&-"*&")3'29'
-1)'A,+:*Y5'$**&"%$2&)'"#%+?)'-$L',$-)'"5'$5'4+&&+C5N

Ac c ounting  p rofit before inc ome tax (1,988,040)  (1,863,725)  (1,947,051)  (1,860,707)  

At the Group 's sta tutory inc ome tax ra te of 
30% (2008: 30%) (596,412)     (559,118)     (584,115)     (558,212)     

Expend iture not a llowab le for inc ome tax 
purposes 68,451        54,060        68,451        54,060        
Tax losses not rec ognised  due to not 
meeting  rec ognition c riteria 527,961      505,058      515,664      504,152      
Tax portion of sha re issue c osts 26,849        -              26,849        -              

26,849        -              26,849        -              


The d irec tors estima te tha t the potentia l 
future inc ome tax benefit a t the year end  not 
b rought to ac c ount is: 1,278,221   938,871      1,242,586   937,218      

1,278,221   938,871      1,242,586   937,218      



;##:$&'()*+,-'
'




'

'
Sa'

'

 
 
H$5"%')$,#"#65'*),'51$,)'$?+:#-5'$,)'%$&%:&$-)3'29'3"7"3"#6'#)-'*,+4"-'4+,'-1)'9)$,'
$--,"2:-$2&)'-+'+,3"#$,9')F:"-9'1+&3),5'+4'-1)'*$,) #-'29'-1)'C)"61-)3'$7),$6)'#:?2),'+4'
+,3"#$,9'51$,)5'+:-5-$#3"#6'3:,"#6'-1)'9)$,B'
'
I"&:-)3')$,#"#65'*),'51$,)'$?+:#-5'$,)'%$&%:&$-)3'2 9'3"7"3"#6'-1)'#)-'*,+4"-'$--,"2:-$2&)'-+'
+,3"#$,9')F:"-9'1+&3),5'+4'-1)'*$,)#-'29'-1)'C)"61- )3'$7),$6)'#:?2),'+4'+,3"#$,9'51$,)5'
+:-5-$#3"#6'3:,"#6'-1)'9)$,'*&:5'-1)'C)"61-)3'$7),$ 6)'#:?2),'+4'+,3"#$,9'51$,)5'-1$-'
C+:&3'2)'"55:)3'+#'-1)'%+#7),5"+#'+4'$&&'-1)'3"&:-"7)'*+-)#-"$&'+,3"#$,9'51$,)5'"#-+'+,3"#$,9'
51$,)5B'
'
01)'4+&&+C"#6',)4&)%-5'-1)'"#%+?)'$#3'51$,)'3$-$':5)3'"#'-1)'2$5"%'$#3'3"&:-)3')$,#"#65'*),'
51$,)'%+?*:-$-"+#5N'
'

2009 2008
$ $

(1,581,410) (1,863,725)

2009 2008

70,436,336 57,066,150
Effec t of d ilution

Share op tions - -

TbG\S/GSS/ _TGb//G._b

Earnings per share:  
Basic  ea rnings per sha re (2.25) (3.27)
Diluted  ea rnings per sha re (2.25) (3.27)

Consolidated

Net loss a ttributab le to ord ina ry equity holders of the pa rent

Weighted  average number of ord ina ry sha res for basic  ea rnings per 
sha re

Weighted  average number of ord ina ry sha res ad justed for the
effec t of d ilution

'
Z#'$%%+,3$#%)'C"-1';;DH'.SS'kR$,#"#65'*),'D1$,)JG'$5'*+-)#-"$&'+,3"#$,9'51$,)5'?$9'+#&9'
,)5:&-'"#'$'5"-:$-"+#'C1),)'-1)",'%+#7),5"+#',)5:&- 5'"#'$#'"#%,)$5)'"#'&+55'*),'51$,)'+,'
3)%,)$5)'"#'*,+4"-'*),'51$,)'4,+?'%+#-"#:"#6'+*),$- "+#5G'#+'3"&:-"7)')44)%-'1$5'2))#'-$M"#6'
"#-+'$%%+:#-B'
'
01),)'1$7)'2))#'#+'+-1),'-,$#5$%-"+#5'"#7+&7"#6'+,3 "#$,9'51$,)5'+,'*+-)#-"$&'+,3"#$,9'
51$,)5'2)-C))#'-1)',)*+,-"#6'3$-)'$#3'-1)'3$-)'+4'% +?*&)-"+#'+4'-1)5)'4"#$#%"$&'
5-$-)?)#-5B'



;##:$&'()*+,-'
'



'

2009 2008 2009 2008
$ $ $ $

Consolidated Parent

'

'
\b'

'
 

Cash a t bank and  in hand 329,564 447,694 329,350 447,480
Short-term deposits 800,000 1,697,328 800,000 1,697,328

1,129,564 2,145,022 1,129,350 2,144,808


>$51'$-'2$#M')$,#5'"#-),)5-'$-'4&+$-"#6',$-)5'2$5)3'+#'3$"&9'2$#M'3)*+5"-',$-)5B'

D1+,-V-),?'3)*+5"-5'$,)'?$3)'4+,'7$,9"#6'*),"+35'+4 '2)-C))#'+#)'3$9'$#3'5"L'?+#-15G'
3)*)#3"#6'+#'-1)'"??)3"$-)'%$51',)F:",)?)#-5'+4'-1) 'A,+:*G'$#3')$,#'"#-),)5-'$-'-1)'
,)5*)%-"7)'51+,-V-),?'3)*+5"-',$-)5B'
'


For the purposes of the Cash Flow 
Sta tement, c ash and  c ash equiva lents 
c omprise the following  a t 30 June:
Cash a t banks and  in hand 329,564 447,694 329,350 447,480
Short-term deposits 800,000 1,697,328 800,000 1,697,328

1,129,564 2,145,022 1,129,350 2,144,808

'



Net loss (1,581,410) (1,863,725) (1,540,421) (1,860,707)

Deprec ia tion 21,172 8,641 9,116 5,623
Share-based  payments 359,282 167,933 359,282 167,933
Non c ash tax expense 26,849 - 26,849 -
Net p rofit on d isposa l of p roperty, p lant 
and  equipment (4,071) - (11,077) -


(Inc rease)/ dec rease in trade and  other 
rec eivab les (112,964) 34,383 (91,252) 34,383
Inc rease in other c urrent assets (102,934) - (102,934) -
Dec rease in trade and  other payab les 56,241 (927,632) 37,747 (927,632)
Inc rease in p rovisions 16,589 7,512 16,589 7,512
Inc rease in deferred  inc ome 135,155 1,452,403 135,155 1,452,403

Net c ash from opera ting  ac tivities (1,186,091) (1,120,485) (1,160,946) (1,120,485)

'



;##:$&'()*+,-'
'



'

2009 2008 2009 2008
$ $ $ $

Consolidated Parent

'

'
\.'

 '


Trade debtors (i) 27,003 - 27,003 -
GST rec eivab le 154,394 49,427 132,681 49,427
Other debtors 6,803 25,808 6,803 25,808

188,200 75,235 166,487 75,235


Amounts rec eivab le from:
 - Wholly owned  subsid ia ries - - 493,408 375,709

- - 493,408 375,709

'
="@B 0,$3)',)%)"7$2&)5'$,)'#+#V"#-),)5-'2)$,"#6'$#3'$,)' 6)#),$&&9'+#'SbVab'3$9'-),?5B';#'

$&&+C$#%)'4+,'3+:2-4:&'3)2-5'"5'?$3)'C1)#'-1),)'"5'+2O)%-"7)')7"3)#%)'-1$-'$'-,$3)'
,)%)"7$2&)'"5'"?*$",)3B'W+'"?*$",?)#-'C$5',)%+6#"5) 3'"#'[bb]'$#3'[bba'$#3'#+'
,)%)"7$2&)5'$,)'*$5-'3:)'$-'2$&$#%)'3$-)B''

'
Z#4+,?$-"+#',)6$,3"#6'-1)'%,)3"-',"5M'+4'%:,,)#-',)%)"7$2&)5'"5'5)-'+:-'"#'#+-)'[\B'
'
 

Prepayments 100,690 - 100,690 -
Other 2,244 - 2,244 -

102,934 - 102,934 -


 

Investment in wholly owned subsidiaries - - 230,085 230,085
- - 230,085 230,085

'
 

Plant and equipment
Cost
Opening ba lanc e 99,568 98,392 50,844 49,666
Add itions 35,748 1,176 35,694 1,178
Disposa ls - - (28,487) -

135,316 99,568 58,051 50,844
Accumulated depreciation
Opening ba lanc e 56,299 47,658 19,403 13,780
Deprec ia tion for the year 21,172 8,641 9,116 5,623
Disposa ls (6,992) - (6,992) -

70,479 56,299 21,527 19,403
Net book va lue of p la nt and  eq uipment 64,837 43,269 36,524 31,441





;##:$&'()*+,-'
'





'
\['

2009 2008 2009 2008
$ $ $ $

Consolidated Parent


Capital works in progress
Cost
Opening  ba lanc e 1,734,650 1,498,229 1,734,650 1,498,229
Add itions 1,958,116 236,421 1,790,208 236,421
Disposa ls (14,859) - (14,859) -
Transfer to intang ib les (922,089) - (922,089) -

Net book va lue of c ap ita l works in p rogress 2,755,818 1,734,650 2,587,910 1,734,650

Total net book value of property, plant and 
equipment 2,820,655 1,777,919 2,624,434 1,766,091

'
 

Patents and intellectual property
Cost
Opening  ba lanc e 580,023 580,023 - -
Add itions 53,646 - - -
Net book va lue of p lant and  equipment 633,669 580,023 - -

Development costs
Cost
Opening  ba lanc e 2,003,671 1,392,840 2,003,671 1,392,840
Add itions 1,195,824 610,831 1,195,824 610,831
Transfer from p lant and  equipment 922,089 - 922,089 -

Net book va lue of c ap ita l works in p rogress 4,121,584 2,003,671 4,121,584 2,003,671

Total net book value of intangible assets 4,755,253 2,583,694 4,121,584 2,003,671


01)')L*)#3"-:,)'%$*"-$&"5)3'$5'"#-$#6"2&)'$55)-5',) &$-)'-+'-1)'>+?*$#9J5'3)7)&+*?)#-'+4'
-1)'H$#$#$'8&9'8,+O)%-'$#3'$55+%"$-)3'*$-)#-5B';5'3"5%:55)3'"#'#+-)'['=-@BG'-1)'
,)%+7),$2"&"-9'+4'-1)'$55)-'"5'3)*)#3)#-'+#'-1)'5:% %)554:&'%+??),%"$&"5$-"+#'+4'-1)'
-)%1#+&+69B';5'Sb'd:#)'[bbaG'-1)'%+??),%"$&"5$-"+#'C$5'#+-'%+?*&)-)B''



;##:$&'()*+,-'
'





'
\S'

'
 

2009 2008 2009 2008
$ $ $ $

Consolidated Parent

 
Trade payab les (i) 818,499 172,859 615,013 152,415
Sundry payab les and  ac c rued  expenses 208,343 74,400 208,343 74,400

1,026,842 247,259 823,356 226,815


="@ 0,$3)'*$9$2&)5'$,)'#+#V"#-),)5-'2)$,"#6'$#3'$,)'#+, ?$&&9'5)--&)3'+#'SbV3$9'-),?5B'

'
Z#4+,?$-"+#',)6$,3"#6'-1)'%,)3"-',"5M'+4'%:,,)#-'*$9$2&)5'"5'5)-'+:-'"#'#+-)'[\B'

 


Opening  ba lanc e 56,067 48,555 56,067 48,555
Net inc rease in p rovision during  financ ia l 
yea r 16,589 7,512 16,589 7,512

72,656 56,067 72,656 56,067


 

Deferred  inc ome - Government Grants 2,067,751 1,932,596 2,067,751 1,932,596
2,067,751 1,932,596 2,067,751 1,932,596


 

74,790,412 fully pa id  ord ina ry sha res
(2008: 67,982,008) 11,273,337 8,567,800 11,273,337 8,567,800

11,273,337 8,567,800 11,273,337 8,567,800

Number $ Number $


Ba lanc e a t beg inning  of yea r 67,982,008   8,567,800     57,743,245 6,333,275
Shares issued  upon exerc ise of listed  
op tions a t va rious da tes 1,197,120 299,280 9,604,350 1,920,870
Shares issued  pursuant to Sha re Purc hase 
Plan 2,854,684 1,256,000 634,413 313,655
Shares issued  pursuant to p riva te 
p lac ements 2,756,600 1,212,904 - -
Transac tion c osts (net of tax) - (62,647) - -
Ba lanc e a t end  of financ ia l yea r 74,790,412 11,273,337 67,982,008 8,567,800

2009 2008


R44)%-"7)'.'d:&9'.aa]G'-1)'>+,*+,$-"+#5'&)6"5&$-"+#'"#'*&$%)'$2+&"51)3'-1)'%+#%)*-5'+4'
$:-1+,"5)3'%$*"-$&'$#3'*$,'7$&:)'51$,)5B';%%+,3"#6&9G'-1)'8$,)#-'3+)5'#+-'1$7)'$:-1+,"5)3'
%$*"-$&'#+,'*$,'7$&:)'"#',)5*)%-'+4'"-5'"55:)3'51$,)5B'


!:&&9'*$"3'+,3"#$,9'51$,)5'%$,,9'+#)'7+-)'*),'51$,) '$#3'%$,,9'-1)',"61-'-+'3"7"3)#35'="#'-1)'
)7)#-'5:%1'$'3"7"3)#3'C$5'3)%&$,)3@B'



;##:$&'()*+,-'
'





'
\\'


 

2009 2008 2009 2008
$ $ $ $

Consolidated Parent


 685,197 325,915 685,197 325,915

685,197 325,915 685,197 325,915


Ba lanc e a t beg inning  of financ ia l yea r 325,915 157,982 325,915 157,982
Issue of op tions  to emp loyees and  offic ers 
under Employee Share Op tion Plan 359,282 167,933 359,282 167,933
Ba lanc e a t end  of financ ia l yea r 685,197 325,915 685,197 325,915




01"5',)5),7)'"5':5)3'-+',)%+,3'-1)'7$&:)'+4')F:"-9' 2)#)4"-5'*,+7"3)3'-+')?*&+9))5'$#3'
3",)%-+,5'$5'*$,-'+4'-1)",',)?:#),$-"+#B'()4),'-+'# +-)'.a'4+,'4:,-1),'3)-$"&5'+4'-1)5)'*&$#5B'
 
 

Ba lanc e a t beg inning  of financ ia l yea r (4,547,767) (2,684,042) (4,513,594) (2,652,887)
Net p rofit a ttributab le to members of the 
pa rent entity (1,581,410) (1,863,725) (1,540,421) (1,860,707)
Ba lanc e a t end  of financ ia l yea r (6,129,177) (4,547,767) (6,054,015) (4,513,594)

 
 
 


01)'>+?*$#9'1$5')5-$2&"51)3'-1)'8$*9,:5';:5-,$&"$'< -3'R?*&+9))'D1$,)'Q*-"+#'
8&$#'$#3'$'5:??$,9'+4'-1)'(:&)5'+4'-1)'8&$#'$,)'5)- '+:-'2)&+CN'

• ;&&')?*&+9))5'=4:&&'-"?)'$#3'*$,-'-"?)@'C"&&'2)')&"6"2&)'-+'*$,-"%"*$-)'"#'-1)'8&$#'
• Q*-"+#5'$,)'6,$#-)3':#3),'-1)'8&$#'$-'-1)'3"5%,)-"+ #'+4'-1)'2+$,3'$#3'"4'*),?"--)3'29'

-1)'2+$,3G'?$9'2)'"55:)3'-+'$#')?*&+9))Y5'#+?"#))B'
• R$%1'+*-"+#'"5'-+'5:25%,"2)'4+,'+#)'4:&&9'*$"3'+,3"#$,9'51$,)'"#'-1)'>+?*$#9'$#3'C"&&'

)L*",)'_'9)$,5'4,+?'"-5'3$-)'+4'"55:)B'';#'+*-"+#'" 5')L),%"5$2&)'$-'$#9'-"?)'4,+?'' "-5'
3$-)'+4'"55:)'=*,+7"3)3'$&&',)&)7$#-'7)5-"#6'%+#3"-"+#5G'"4'$**&"%$2&)G'1$7)'2))#'?)-B''
Q*-"+#5'C"&&'2)'"55:)3'4,))B''01)')L),%"5)'*,"%)'+4'+*-"+#5'C"&&'2)'3)-),?"#)3'29'-1)'
2+$,3B'01)'-+-$&'#:?2),'+4'51$,)5'-1)'5:2O)%-'+4'+* -"+#5'"55:)3':#3),'-1)''8&$#G'C1)#'
$66,)6$-)3'C"-1'"55:)5'3:,"#6'-1)'*,)7"+:5'_'9)$,5' *:,5:$#-'-+'-1)'8&$#'$#3'$#9'
+-1),')?*&+9))'51$,)'*&$#G'?:5-'#+-')L%))3'_l'+4'-1 )'>+?*$#9Y5'"55:)3'51$,)'
%$*"-$&B'



;##:$&'()*+,-'
'





'
\_'

'
• Z4G'*,"+,'-+'-1)')L*",9'3$-)'+4'+*-"+#5G'$'*),5+#'%)$5)5'-+'2)'$#')?*&+9))'+4'$'A,+:*'

%+?*$#9'4+,'$#9',)$5+#'+-1),'-1$#',)-",)?)#-'$-'$6) '/b'+,'?+,)'=+,'5:%1')$,&"),'$6)'
$5'-1)'2+$,3'*),?"-5@G'*),?$#)#-'3"5$2"&"-9G',)3:#3$#%9'+,'3)$-1G'-1)'+*-"+#5'1)&3'29'
-1$-'*),5+#'=+,'-1$-'*),5+#Y5'#+?"#))@'$:-+?$-"%$&&9'&$*5)'+#'-1)'4",5-'-+'+%%:,'+4'$@'
-1)')L*",9'+4'-1)'*),"+3'+4'Sb'3$95'4,+?'-1)'3$-)'+ 4'5:%1'+%%:,,)#%)G'$#3'2@'-1)'
)L*",9'3$-)B''Z4'$'*),5+#'3")5G'-1)'+*-"+#5'1)&3'29'-1$-'*),5+#'C"&&'2)')L),%"5$2&)'29'
-1$-'*),5+#Y5'&)6$&'*),5+#$&',)*,)5)#-$-"7)B'

• Q*-"+#5'%$##+-'2)'-,$#54),,)3'+-1),'-1$#'-+'-1)'&)6 $&'*),5+#$&',)*,)5)#-$-"7)'+4'$'
3)%)$5)3'+*-"+#'1+&3),B'

• 01)'>+?*$#9'C"&&'#+-'$**&9'4+,'+44"%"$&'F:+-$-"+#'+4'$#9'+*-"+#5B'
• D1$,)5'"55:)3'$5'$',)5:&-'+4'-1)')L),%"5)'+4'+*-"+# 5'C"&&',$#M')F:$&&9'C"-1'-1)'

>+?*$#9Y5'*,)7"+:5&9'"55:)3'51$,)5B'
• Q*-"+#'1+&3),5'?$9'+#&9'*$,-"%"*$-)'"#'#)C'"55:)5'+4'5)%:,"-")5'29'4",5-')L),%"5"#6'-1)",'

+*-"+#5B'
'

01)'2+$,3'?$9'$?)#3'-1)'8&$#'(:&)5'5:2O)%-'-+'-1)', )F:",)?)#-5'+4'-1)'<"5-"#6'(:&)5B'
'
01)'4+&&+C"#6'-$2&)'"&&:5-,$-)5'-1)'#:?2),'=W+B@'$#3'C)"61-)3'$7),$6)')L),%"5)'*,"%)5'
=X;R8@'$#3'?+7)?)#-5'"#'51$,)'+*-"+#5'"55:)3'3:,"#6 '-1)'9)$,'="#%&:3"#6'-1+5)'"55:)5'
+:-5"3)'+4'-1)'RDQ8'*&$#@N'


2009 2009 2008 2008
No. WAEP No. WAEP

Outstand ing  a t the beg inning  of the yea r 28,983,155 0.30 37,587,505 0.25
Granted  during  the yea r 400,000 1.63 1,000,000 1.03
Exerc ised  during  the yea r (1,197,120) 0.25 (9,604,350) 0.20
Outstand ing  a t the end  of the yea r 28,186,035 0.32 28,983,155 0.30

Exerc isab le a t the end  of the yea r 27,286,035 0.28 27,483,155 0.27


01)'C)"61-)3'$7),$6)',)?$"#"#6'%+#-,$%-:$&'&"4)'4+,'-1)'51$,)'+*-"+#5'+:-5-$#3"#6'$5'$-'Sb'
d:#)'[bba'C$5'bBa\'9)$,5'=[bb]N'.B]a'9)$,5@B'
'
01)',$#6)'+4')L),%"5)'*,"%)5'4+,'+*-"+#5'+:-5-$#3"# 6'$-'-1)')#3'+4'-1)'9)$,'C$5'cbB[_'V'
c.BT_'=[bb]N'cbB[_'V'c.B[_@B'
'
01)'C)"61-)3'$7),$6)'4$",'7$&:)'+4'+*-"+#5'6,$#-)3' 3:,"#6'-1)'9)$,'C$5'cbB[b'=[bb]N'
cbB_.@B'
 
01)'4$",'7$&:)'+4'$&&'51$,)'+*-"+#5'$,)'?)$5:,)3'$- '-1)',)*+,-"#6'3$-)':5"#6'-1)'H&$%MV
D%1+&)5'+*-"+#'*,"%"#6'?+3)&'-$M"#6'"#-+'$%%+:#-'-1)'-),?5'$#3'%+#3"-"+#5':*+#'C1"%1'-1)'
"#5-,:?)#-5'C),)'6,$#-)3B'01)'4+&&+C"#6'-$2&)'&"5-5'-1)'"#*:-5'-+'-1)'?+3)&':5)3'4+,'-1)'
9)$,5')#3)3'Sb'd:#)'[bba'$#3'Sb'd:#)'[bb]B'



;##:$&'()*+,-'
'





'
\/'

'
2009 2008

Weighted  Average Exerc ise p ric e 1.63 1.03
Weighted  Average Vola tility 77.82% 72.40%
Weighted  Average Risk-free interest ra te (%) 5.18% 6.43%
Expec ted  life of op tion (yea rs) 5.00 5.00
Dividend  ra te 0% 0%'
'
`"5-+,"%$&'7+&$-"&"-9'1$5'2))#'-1)'2$5"5'4+,'3)-),?"#"#6')L*)%-)3'51$,)'*,"%)'7+&$-"&"-9'$5'"-'"5'
$55:?)3'-1$-'-1"5'"5'"#3"%$-"7)'+4'4:-:,)'?+7)?)#-5 B'01)'&"4)'+4'-1)'+*-"+#5'"5'2$5)3'+#'-1)'
1"5-+,"%$&')L),%"5)'*$--),#G'C1"%1'?$9'+,'?$9'#+-')7)#-:$-)'"#'-1)'4:-:,)B'
'
 

2009 2008 2009 2008
$ $ $ $

Consolidated Parent

Opera ting leases
Not longer than 1 yea r 210,439 252,049 210,439 252,049
Longer than 1 yea r and  not longer than 5 
yea rs 791,611 429,354 791,611 429,354

1,002,050 681,403 1,002,050 681,403



01)'*,+*),-9'&)$5)5'$,)'#+#'%$#%)&&$2&)G'C"-1'-1,))'9)$,'-),?5'$#3',)#-'*$9$2&)'?+#-1&9'"#'
$37$#%)B'>+#-"#6)#-',)#-$&'*,+7"5"+#5'C"-1"#'-1)'&)$5)'$6,))?)#-',)F:",)'-1)'?"#"?:?'
&)$5)'*$9?)#-5'51$&&'2)'"#%,)$5)3'29'-1)'&+C),'+4'>8Z'+,'\l'*),'$##:?B';#'+*-"+#')L"5-5'
-+',)#)C'-1)'&)$5)'$-'-1)')#3'+4'-1)'-1,))'9)$,'-), ?'4+,'$#'$33"-"+#$&'S'9)$,5B'
'
01)'7)1"%&)'&)$5)5'$,)'#+#V%$#%)&&$2&)'&)$5)5'C"-1'$'['j'_'9)$,'-),?'$#3'$',)5"3:$&'*$9+:-'
+4'cT/G]S]B'

 
;-'-1)'3$-)'+4'5"6#"#6'-1"5',)*+,-G'-1)'A,+:*'"5'#+ -'$C$,)'+4'$#9'>+#-"#6)#-';55)-'+,'
<"$2"&"-9'-1$-'51+:&3'2)'3"5%&+5)3'"#'$%%+,3$#%)'C"-1';;DH'.STB''
'
'
 

Aud it or review of the financ ia l report 27,800        26,200        27,800        26,200        
27,800        26,200        27,800        26,200        

W+'+-1),'5),7"%)5'1$7)'2))#'*,+7"3)3B 



;##:$&'()*+,-'
'





'
\T'


 '

2009 2008
Name of entity % %
Parent entity
Papyrus Austra lia  Ltd

Subsid ia ries
PPY Eng ineering  Pty Ltd 100 -
Papyrus Tec hnology Pty Ltd 100 100
PPY Manufac turing  Pty Ltd 100 -
Austra lian Advanc ed  Manufac turing Centre 
Pty Ltd 100 -
Pulp  Fic tion Manufac turing  Pty Ltd 50 -

Austra lia

Country of incorporation
Ownership interest 

Austra lia

Austra lia
Austra lia
Austra lia

Austra lia

'



;##:$&'()*+,-'
'




'

'
\]'


 
'

01)'A,+:*'?$#$6)5'"-5'%$*"-$&'-+')#5:,)'-1$-')#-"-" )5'"#'-1)'A,+:*'C"&&'2)'$2&)'-+'%+#-"#:)'
$5'$'6+"#6'%+#%),#'C1"&)'?$L"?"5"#6'-1)',)-:,#'-+'5 -$M)1+&3),5B'
'
01)'%$*"-$&'5-,:%-:,)'+4'-1)'A,+:*'%+#5"5-5'+4'%$51'$#3'%$51')F:"7$&)#-5'$#3')F:"-9'
$--,"2:-$2&)'-+')F:"-9'1+&3),5'+4'-1)'*$,)#-G'%+?*,"5"#6'"55:)3'%$*"-$&G',)5),7)5'$#3'
$%%:?:&$-)3'&+55)5'$5'3"5%&+5)3'"#'#+-)5'./G'.T'$#3'.]',)5*)%-"7)&9B'
'
8,+%))35'4,+?'51$,)'"55:)5'$,)':5)3'-+'?$"#-$"#'$#3 ')L*$#3'-1)'A,+:*5',)5)$,%1'$#3'
3)7)&+*?)#-'$%-"7"-")5'$#3'4:#3'+*),$-"#6'%+5-5B'
'
01)'A,+:*'$#3'*$,)#-')#-"-9'1+&3'-1)'4+&&+C"#6'4"#$#%"$&'"#5-,:?)#-5N'


2009 2008 2009 2008
$ $ $ $

!ZW;W>Z;<';DDR0D
Cash and c ash equiva lents 1,129,564 2,145,022 1,129,350 2,144,808
Trade rec eivab les 188,200 75,235 166,487 75,235

!ZW;W>Z;<'<Z;HZ<Z0ZRD
Payab les 1,026,842 247,259 823,356 226,815

Consolidated Parent



>,)3"-',"5M',)4),5'-+'-1)',"5M'-1$-'$'%+:#-),*$,-9' C"&&'3)4$:&-'+#'"-5'%+#-,$%-:$&'+2&"6$-"+#5'
,)5:&-"#6'"#'4"#$#%"$&'&+55'-+'-1)'A,+:*B'01)'A,+:*'1$5'$3+*-)3'$'*+&"%9'+4'+#&9'3)$&"#6'C"-1'
%,)3"-C+,-19'%+:#-),*$,-")5'$5'$'?)$#5'+4'?"-"6$-"# 6'-1)',"5M'+4'4"#$#%"$&'&+55'4,+?'
$%-"7"-")5B'
'
01)'A,+:*'3+)5'#+-'1$7)'$#9'5"6#"4"%$#-'%,)3"-',"5M')L*+5:,)'-+'$#9'5"#6&)'%+:#-),*$,-9'+,'
$#9'A,+:*'+4'%+:#-),*$,-")5'1$7"#6'5"?"&$,'%1$,$%-),"5-"%5B'01)'%,)3"-',"5M'+#'&"F:"3'4:#35'"5'
&"?"-)3'2)%$:5)'-1)'%+:#-),*$,-")5'$,)'2$#M5'C"-1'1 "61'%,)3"-V,$-"#65'$55"6#)3'29'
"#-),#$-"+#$&'%,)3"-V,$-"#6'$6)#%")5B''
'
01)'%$,,9"#6'$?+:#-'+4'4"#$#%"$&'$55)-5',)%+,3)3'"#'-1)'4"#$#%"$&'5-$-)?)#-5G'#)-'+4'$#9'
$&&+C$#%)5'4+,'&+55)5G',)*,)5)#-5'-1)'A,+:*J5'?$L"?:?')L*+5:,)'-+'%,)3"-',"5MB'
'

01)'-$2&)5'&"5-)3'2)&+C'3)-$"&'-1)'>+?*$#9J5'"#-),)5-'2)$,"#6'$55)-G'%+#5"5-"#6'5+&)&9'+4'
%$51'+#'1$#3'$#3'+#'51+,-'-),?'3)*+5"-B'
'
>+#5+&"3$-)3

Less than 1 year                   
$

[bba[bba[bba[bba
f$,"$2&)'"#-),)5-',$-) 1,129,564          

Weighted average effective interest rate                                             
%

3.34

'



;##:$&'()*+,-'
'




'

'
\a'

'
8$,)#-

[bba[bba[bba[bba
f$,"$2&)'"#-),)5-',$-) 1,129,350          

Weighted average effective interest rate            %

3.34

'
;-',)*+,-"#6'3$-)G'"4'"#-),)5-',$-)5'1$3'2))#'_b'2$ 5"5'*+"#-5'1"61),'+,'&+C),'$#3'$&&'+-1),''
7$,"$2&)5'C),)'1)&3'%+#5-$#-G'-1)'A,+:*J5N''

• #)-'&+55'C+:&3'"#%,)$5)'+,'3)%,)$5)'29'c_G/_b'C1"%1'"5'?$"#&9'$--,"2:-$2&)'-+'-1)'
A,+:*J5')L*+5:,)'-+'"#-),)5-',$-)5'+#'"-5'7$,"$2&)' 2$#M'3)*+5"-5B'

'

e&-"?$-)',)5*+#5"2"&"-9'4+,'&"F:"3"-9',"5M'?$#$6)?)#-',)5-5'C"-1'-1)'H+$,3G'C1"%1'1$7)'2:"&-'
$#'$**,+*,"$-)'&"F:"3"-9',"5M'?$#$6)?)#-'4,$?)C+,M' 4+,'-1)'?$#$6)?)#-'+4'-1)'A,+:*J5'
51+,-G'?)3":?'$#3'&+#6V-),?'4:#3"#6'$#3'&"F:"3"-9'?$#$6)?)#-',)F:",)?)#-5B'01)'A,+:*'
?$#$6)5'&"F:"3"-9',"5M'29'?$"#-$"#"#6'$3)F:$-)',)5) ,7)5B'
'

01)'4+&&+C"#6'-$2&)'3)-$"&5'-1)'>+?*$#9J5'$#3'-1)'A,+:*J5',)?$"#"#6'%+#-,$%-:$&'?$-:,"-9'
4+,'"-5'#+#V3),"7$-"7)'4"#$#%"$&'&"$2"&"-")5B'01)'-$2&)'1$5'2))#'3,$C#':*'2$5)3'+#'-1)'
:#3"5%+:#-)3'%$51'4&+C5'+4'4"#$#%"$&'&"$2"&"-")5'2$5)3'+#'-1)')$,&")5-'3$-)'+#'C1"%1'-1)'
A,+:*'%$#'2)',)F:",)3'-+'*$9B'01)'-$2&)'"#%&:3)5'2+ -1'"#-),)5-'$#3'*,"#%"*$&'%$51'4&+C5B'
'
>+#5+&"3$-)3

Less than 1 year                   
$

Longer than 1 year 
and not longer than 5 

years
$

[bba[bba[bba[bba
W+#V"#-),)5-'2)$,"#6 1,026,842          -

Less than 1 year                   
$

Longer than 1 year 
and not longer than 5 

years
$

[bb][bb][bb][bb]
W+#V"#-),)5-'2)$,"#6 247,259             -

0.00%

Weighted average effective interest rate %

0.00%

Weighted average effective interest rate %

'
8$,)#-

Less than 1 year                   
$

Longer than 1 year 
and not longer than 5 

years
$

[bba[bba[bba[bba
W+#V"#-),)5-'2)$,"#6 823,356             -

Less than 1 year                   
$

Longer than 1 year 
and not longer than 5 

years
$

[bb][bb][bb][bb]
W+#V"#-),)5-'2)$,"#6 226,815             -0.00%

0.00%

Weighted average effective interest rate %

Weighted average effective interest rate %



;##:$&'()*+,-'
'




'

'
_b'

'
 


'
01)'4+&&+C"#6'"#3"7"3:$&5'$,)'%&$55"4")3'$5'M)9'?$#$6)?)#-'*),5+##)&'"#'$%%+,3$#%)'C"-1'
;;DH'.[\'k()&$-)3'8$,-9'I"5%&+5:,)5JN''
'
K,'R3C$,3'H9,-G'>1$",?$#'
I,'I$7"3'X9$--G'W+#VRL)%:-"7)'I",)%-+,'
K,'($?9';U),G'K$#$6"#6'I",)%-+,'
K,'A,$)?)'K)#U")5G'W+#VRL)%:-"7)'I",)%-+,'
K,'I+#$&3'D-)*1)#5G'RL)%:-"7)'I",)%-+,'
K,'>1,"5-+*1),'D?),3+#G'W+#VRL)%:-"7)'I",)%-+,'
K,'A,$#-'8"6+-'j'>1")4'Q*),$-"+#'Q44"%),'
K,'f"#%)#-'("6$#+'j'>+?*$#9'D)%,)-$,9'
'
01)',)?:#),$-"+#'3)-$"&5'+4'-1)'$2+7)'*),5+##)&'%$# '2)'4+:#3'"#',)?:#),$-"+#',)*+,-'+4'
-1)'3",)%-+,J5',)*+,-B'The totals of remuneration paid to KMP of the Group during the year 
are as follows: 
 

2009 2008
 $ $

Short-term emp loyee benefits 653,889      970,467      
Post emp loyment benefits 13,211        66,633        
Sha re-based  payments -              167,934      

667,100      1,205,034   '
'
01)'*$,)#-J5',)?:#),$-"+#'C$5'-1)'5$?)'$5'-1)'%+#5+ &"3$-)3'6,+:*'4+,'2+-1'[bba'$#3'
[bb]B'



;##:$&'()*+,-'
'




'

'
_.'

'
'

Q*-"+#'1+&3"#65'+4'm)9'K$#$6)?)#-'8),5+##)& '
'

Expiry Date 
First 

Exercise 
Date

Last 
Exercise 

Date

Directors

Mr Edward  Byrt - - - - - N/ A N/ A N/ A

Dr David  Wyatt 1,793,757 - (600,000) - 1,193,757 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Ramy Azer 11,046,000 - - - 11,046,000 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Graeme Menzies 783,424 - - - 783,424 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Dona ld  Stephens 3,333,557 - - - 3,333,557 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Christopher Smerdon 840,241 - - - 840,241 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Executives

500,000 - - - 500,000 14/ 08/ 06 14/ 08/ 07 13/ 08/ 11

500,000 - - - 500,000 14/ 08/ 06 14/ 08/ 08 13/ 08/ 11

Mr Vinc ent Rigano 3,026,874 - - - 3,026,874 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Grant Pigot

Vested at 30 June 2009Balance at 
beginning 
of period

30-Jun-09
Granted as 
remuner-

ation

Options 
Exercised

Net change 
other

Balance at 
end of 
period

'
W+'+*-"+#5'C),)'$&&+--)3'-+'m)9'K$#$6)?)#-'8),5+##) &'"#'[bba'+,'[bb]B'



;##:$&'()*+,-'
'




'

'
_['

'

Expiry Date 
First 

Exercise 
Date

Last 
Exercise 

Date

Directors

Mr Edward  Byrt - - - - - N/ A N/ A N/ A

Dr David  Wya tt 1,793,757 - - - 1,793,757 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Ramy Azer 11,046,000 - - - 11,046,000 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Graeme Menzies 783,424 - - - 783,424 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Dona ld  Stephens 3,333,557 - - - 3,333,557 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Mr Christopher Smerdon 970,241 - (130,000) - 840,241 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

Executives

500,000 - - - 500,000 14/ 08/ 06 14/ 08/ 07 13/ 08/ 11

500,000 - - - 500,000 14/ 08/ 06 14/ 08/ 08 13/ 08/ 11

Mr Vinc ent Rigano 3,026,874 - - - 3,026,874 02/ 12/ 04 02/ 12/ 04 31/ 03/ 10

250,000 - - - 250,000 08/ 10/ 12 08/ 10/ 09 08/ 10/ 12

250,000 - - - 250,000 08/ 10/ 12 08/ 10/ 10 08/ 10/ 12

250,000 - - - 250,000 15/ 10/ 12 15/ 10/ 09 15/ 10/ 12

250,000 - - - 250,000 15/ 10/ 12 15/ 10/ 10 15/ 10/ 12

Mr Grant Pigot

Net change 
other

Balance at 
end of 
period

Mr William Ha lliday *

Mr Anthony Cic honski *

Vested at 30 June 2008

30-Jun-08
Balance at 
beginning 
of period

Granted as 
remuner-

ation

Options 
Exercised

'
;&&'+4'-1)'$2+7)'&"5-)3'+*-"+#5'C),)'4:&&9'7)5-)3'=[bb]N'_bbGbbb'1)&3'29'K,'A,$#-'8"6+-'4",5-'
)L),%"5$2&)'4,+?'.\^b]^[bb]'C),)':#7)5-)3G'$&&'+-1) ,5'7)5-)3@B'
'
n'01)')L)%:-"7)5'#+-)3'C"-1'$#'$5-),"5M'1$7)'%)$5)3 '-+'2)'%&$55)3'$5'M)9'?$#$6)?)#-'
*),5+##)&'"#'[bba'$#3'$%%+,3"#6&9'-1),)'$,)'#+'3"5%&+5:,)5'4+,'-1)?'"#'-1)'%:,,)#-'9)$,B



;##:$&'()*+,-'
'




'

'
_S'

D1$,)1+&3"#65'+4'm)9'K$#$6)?)#-'8),5+##)& '
'

Sb'd:#)'baSb'd:#)'baSb'd:#)'baSb'd:#)'ba
H$&$#%)'$-'H$&$#%)'$-'H$&$#%)'$-'H$&$#%)'$-'
.'d:&9'b].'d:&9'b].'d:&9'b].'d:&9'b]

Q#'RL),%"5)'+4'Q#'RL),%"5)'+4'Q#'RL),%"5)'+4'Q#'RL),%"5)'+4'
Q*-"+#5Q*-"+#5Q*-"+#5Q*-"+#5

W)-'>1$#6)'W)-'>1$#6)'W)-'>1$#6)'W)-'>1$#6)'
Q-1),Q-1),Q-1),Q-1),

H$&$#%)'H$&$#%)'H$&$#%)'H$&$#%)'
Sb'd:#)'baSb'd:#)'baSb'd:#)'baSb'd:#)'ba

I",)%-+,5I",)%-+,5I",)%-+,5I",)%-+,5

Mr Edward  Byrt a_bG_S/ V [[GT[] aTSG[/\

Dr David  Wya tt .G_]TG_.\ /bbGbbb ..GS/\ [G.a]G]T]

Mr Ramy Azer [.G[[/G\.S V ..GS/\ [.G[STGTTT

Mr Graeme Menzies _.GTab V /G].a _]G/ba

K,'I+#$&3'D-)*1)#5 [.TG..\ V ..GS/\ [[]G\T]

K,'>1,"5-+*1),'D?),3+# S.bG\]S V ..GS/\ S[.G]\T

RL)%:-"7)5RL)%:-"7)5RL)%:-"7)5RL)%:-"7)5

Mr Grant Pigot V V V V

Mr Vinc ent Rigano [.SGT\T V V [.SGT\T


Sb'd:#)'b]Sb'd:#)'b]Sb'd:#)'b]Sb'd:#)'b]
H$&$#%)'$-'H$&$#%)'$-'H$&$#%)'$-'H$&$#%)'$-'
.'d:&9'bT.'d:&9'bT.'d:&9'bT.'d:&9'bT

Q#'RL),%"5)'+4'Q#'RL),%"5)'+4'Q#'RL),%"5)'+4'Q#'RL),%"5)'+4'
Q*-"+#5Q*-"+#5Q*-"+#5Q*-"+#5

W)-'>1$#6)'W)-'>1$#6)'W)-'>1$#6)'W)-'>1$#6)'
Q-1),Q-1),Q-1),Q-1),

H$&$#%)'H$&$#%)'H$&$#%)'H$&$#%)'
Sb'd:#)'b]Sb'd:#)'b]Sb'd:#)'b]Sb'd:#)'b]

I",)%-+,5I",)%-+,5I",)%-+,5I",)%-+,5

Mr Edward  Byrt a_bG_S/ V V a_bG_S/

Dr David  Wya tt .G_]TG_.\ V V .G_]TG_.\

Mr Ramy Azer [bG_a[Gbbb /S\G\.S V [.G[[/G\.S

Mr Graeme Menzies S/GTSS V ._Gb_T _.GTab

Mr Dona ld  Stephens [.TG..\ V V [.TG..\

Mr Christopher Smerdon .]bG\]S V .SbGbbb S.bG\]S

RL)%:-"7)5RL)%:-"7)5RL)%:-"7)5RL)%:-"7)5

Mr Grant Pigot V V V V

Mr Vinc ent Rigano ._SGT\T /bGbbb V [.SGT\T

Mr William Ha lliday V V V V

Mr Anthony Cichonski V V [bGbbb [bGbbb




;##:$&'()*+,-'
'




'

'
_\'



'
<+$#5'
01)'C1+&&9'+C#)3'A,+:*'%+#5"5-5'+4'-1+5)')#-"-")5'&"5-)3'"#'#+-)'[SB'0,$#5$%-"+#5'2)-C))#'
8$*9,:5';:5-,$&"$'<-3'$#3'+-1),')#-"-")5'"#'-1)'C1+ &&9'+C#)3'A,+:*'3:,"#6'-1)'9)$,'
%+#5"5-)3'+4'&+$#5'$37$#%)3'29'8$*9,:5';:5-,$&"$'<-3'-+'4:#3',)5)$,%1'$#3'3)7)&+*?)#-'
$%-"7"-")5B'01)'%&+5"#6'7$&:)'+4'$&&'&+$#'$?+:#-5'-+'C1+&&9'+C#)3'?)?2),5'+4'-1)'A,+:*'"5'
%+#-$"#)3'C"-1"#'-1)'2$&$#%)'51))-':#3),'+-1),',)%) "7$2&)5'$#3'%$51'?+7)?)#-5'
-1,+:61+:-'-1)'9)$,'$,)'3)-$"&)3'C"-1"#'-1)'2+39'+4 '-1)'%$51'4&+C'5-$-)?)#-':#3),'&+$#5'-+'
C1+&&9'+C#)3'5:25"3"$,")5B'
'
I",)%-+,',)&$-)3')#-"-")5 '
01)'4+&&+C"#6'-,$#5$%-"+#5'C"-1',)&$-)3'*$,-")5'+%%:,,)3'3:,"#6'-1)'4"#$#%"$&'9)$,B';&&'+4'-1)'
-,$#5$%-"+#5'C),)':#3),-$M)#'+#'$#'$,?5'&)#6-1'2$5" 5'$#3'$-'$**&"%$2&)'%+??),%"$&',$-)5B'
'
K$#$6)?)#-'4))5'$#3'%+,*+,$-)'$37"5+,9'4))5'*$"3'-+ 'I>D'>+,*+,$-)';37"5+,9'D),7"%)5'
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