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Banana
plan to. -
Dbear fruit

Tanla Bawden L

AN IDEA born soven years ago in
Adelalde Is about to sprout the
first comumercial banana paper
processing plant in Austraila.

Papyrus Australla this. week
launchied a $4nillion float to
finance. $2.Tmlllion werth of
manufacturing facllitics in North
Queensland, . '

tor Ramy Azer, banana paper
technology had cowme Into Its own
with the current markel price for

The technology uscs banana

wildch 1s ceonomically competl-
tive with existing' paper-making
methods, D
" It also has the envirommnental
advantngos suid Mr Azer, an engl-
neor and Adclaide businessman.,
“We expect .the capital and
production costs will be signlfi-
canlly Jower than t(hose of con-
ventional pulped paper faclories
as a result of the Jow cosl of
banana waste and a vastly differ-
ent manufacturing process,” Mr
zer sald.
“ The company's revenue Larget
witlin the first two years is
$20 million. I¢ has not giver a
.profit projection. .
The company estimates the

Tully and Innisfail arca of
Quecensinnd has enough banona
Facl\hlg slicds to support nine
apyryus Australin produclion
lines, for revenucs around
$180 million & year. _
The eoffer of. 20 milllon 20¢
shares, floating about 40 per ¢ent
of the company, closes on Pebro-
ary 25 with & stock exchange
llsting expocted on March 15.

According to managing diree-

1dard paper at §1000 a tonne, -

plant fibre, whioh currently goes.
to wasle, Lo make raw paper’
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