ASX Announcement

3 February 2011

POST CYCLONE YASI - WALKAMIN FACTORY, FAR NORTH

QUEENSLAND

Papyrus Australia Ltd (ASX:PPY) is pleased to advise that the factory
manager of its factory at Mt Uncle near Walkamin, Far North Queensland has
reported very limited damage to the factory, plant and equipment as a result
of the passing of Cyclone Yasi through the region. The Mt Uncle Banana
Plantation that supplies the factory received minimal damage and not sufficient
to impact the factory operations. Currently there is no power in the region.

The factory plans to reopen on Monday 7 February 2011 for production.

For further information please contact:

Papyrus Australia Ltd at +61 8 7324 1232

Papyrus Australia Limited

Building 16

35-37 Stirling Street
THEBARTON SA 5031
AUSTRALIA

PO Box 566

Torrensville Plaza
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Tel: (+61) 08 7324 1232

Fax: (+61) 08 8152 0553
email@papyrusaustralia.com.au

Wwww.papyrusaustralia.com.au

ABN: 63 110 868 409




